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MILESTONES

The hosted connectivity infrastructure; SWIFT Alliance Gateway recorded

its 18" successive year with an impeccable record of network availability
99.99%.

The hosted Messaging Infrastructure, SWIFT Alliance Access has recorded
its 13" successive year.

LFSBL has been relisted & certified with the ‘STANDARD OPERATIONAL
PRACTICE'. Label (SOP) SIPv1 in 2013, SIPv2 in 2016, SIPv3 in 2018, SIPv4
in 2019, SIPv6 in 2021, SIPv7 in 2022, SIPv8 in 2023 and SIPv9 in 2024 and
listed among the Asia Pacific Certified Shared Infrastructures.

Establishing partnerships globally for services of SWIFT CSCF Assessment
Services and ISO 20022 change management of SWIFT message structures
and requirements of the migration to the local RTGS upgrade.

LFSBL has successfully consolidated the operations of the Security
Operation Centre (SOC) and Event Management (SIEM) for the Shared SWIFT
Infrastructures in May 2024 for the protection and proactive monitoring on
cyber threats and to maintain cyber security 24/7.

LFSBL has commenced the continuous training and advisory services for

the local and regional banks/institutions on ISO 20022 SWIFT messaging
standards, since June 2023.
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| am pleased to present the Annual Report and the Audited Accounts of
Lanka Financial Services Bureau Ltd (LFSBL) for the year 2024/25.

The past year has been a period of significant challenge for LFSBL. We
reported a loss for financial year 2024/2025 due to significant cost
increases in our operation. This compelled us to revise our pricing during
October 2024, which will take full effect from April 2025 onwards.

We are continuing to explore new sources of revenue in forms of new
customer on - boards and value added services laying the ground work
for future growth.

We strongly believed in providing and facilitating uninterrupted
network availability and LFSBL, has lived upto it’s objective in providing
uninterrupted network availability of the Shared SWIFT network for all
connected parties in Sri Lanka, including the Central Bank of Sri Lanka.

It is a pleasure once again to mention that LFSBL has been successful in
maintaining the mandatory certifications from SWIFT on compliance and
has fulfilled all conditions of the SWIFT shared infrastructure program
during 2024, and is included in the group of Asia Pacific list of Certified
Bureaus.

| extend my sincere appreciation to the CEO and his dedicated team at
Lanka Financial Services Bureau Ltd, for their hard work and commitment
during the year. My appreciation goes out to the Board of Directors who
guided strategy and provided objective oversight and support. | also extend
my thanks to the Governor and officials of the Central Bank of Sri Lanka for
their continued support.

Finally, | take this opportunity to thank our valued customers, shareholders
and other stakeholders for their continued loyalty and look forward to their
support in the coming year.

Ramesh Jayasekara

2024/25
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CEO’S MESSAGE

The company has managed well to sustain the operations successfully, while
mitigating the losses and continue as a ‘Corporate Cooperative Business Model’ for
the 18" year, relying on the exploring on new sources of revenue, consolidating the
continuity of the SWIFT Shared Infrastructures, strengthening and support for the
financial & SWIFT communities of Sri Lanka.

The company had to take a price revision in 2024 after reviewing the increases in
costs in terms of the mandatory enhancements to its SWIFT Shared Infrastructures,
in order to strengthen security and resilience, further and yet maintain the
advantages of costs to its Users. The company repeats its achievements in growing
the portfolio of Value-Added-Services and continue to sustain the core revenue
from the SWIFT Shared Infrastructures, though there was no new customers to on-
board to the SWIFT infrastructures.

We continue to face formidable challenges in managing the operational cost with
the evolving economic conditions, substantial increase of the cost of compliance,
particularly in the continuous assessments and monitoring of the cyber-security.
Traffic growth in the network too has prompted the upgrade of Band levels of
SWIFT Interface, too contributed a considerable increase in cost.

The company continues to nurture its network of relationships with the partners
who are the global Service Providers in SWIFT services and related technologies
in terms support and services, which have been extended to the local banking and
financial community, with the added portfolio of services, which has a promising
growth in future.

The company has been able to maintain the mandatory certification from SWIFT on
fulfilling the conditions of SWIFT Shared Infrastructure program (SIP) successfully
and listed in the group of Asia Pacific List of certified Bureaus continuously, in
2024 as well while being recognized among the list of Asia Pacific SWIFT Shared
Infrastructures.

| wish to extend my sincere appreciation and thanks, first to the customers, who
inspire, believe and relying upon us for the services of SWIFT Shared Infrastructures
of LFSBL and to the Chairman and the Board of Directors for the support and
encouragement provided, the Governor and key officials of the Central Bank of Sri
Lanka and the SWIFT User Group (LSUG). Our heartfelt appreciation and thanks
to SWIFT and their regional offices, Strategic partners — the Managed Service
Provider, Service providers for 24/7/365 dedicated services, Global Partners and
the staff of LFSBL for their continuous support and commitment.

Mihindu Rajaratne



A. R. Uduwela
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For the year ended 31 March 2025

The Directors of Lanka Financial Services Bureau Limited have
pleasure in presenting to members the Annual Report of the
Directors together with the audited financial statements of the
Company for the year ended 31 March 2025.

Principal Activities

The Principal Activities of the Company are:

= To provide facilities management and/or data processing
services to one or more SWIFT users including operation of
a SWIFT interface for prime connection to the network and/
or disaster recovery under governance of SWIFT Service
Bureaux Rules and Regulations.

To acquire specific SWIFT products and services necessary
to support and operate the connection of the members of the
relevant SWIFT service.

To provide shared/direct services for related services of
information technologies, facilities and infrastructures for
both off-shore and domestic customers.

To provide shared/direct consultancy, administrative and
technical services to both off-shore and domestic customers
with the collaboration of global and local service partners/
agents/ distributors.

Review of Operations

The Company had made a net loss of Rs. 9,082,496/- during
the year ended 31" March 2025 as against a net profit of Rs.
5,577,456/- for the year ended 31* March 2024.

Directors

The Board of Directors of Lanka Financial Services Bureau Limited
as at 31° March 2025 including the Directors appointed during the
financial year.
= Mr. R. J. Jayasekara - Chairman
= Mr. K. V. K. Alwis
= Mr.W.P.R. P. H. Fonseka
(Alternate Director - Mr. M. T. S. A. Perera)
Mr. K. C. J. C. Fonseka
(Alternate Director - Ms. T. Hewawasam)
Ms. S. S. P. K. Jassim
Ms. W. M. A. V. I. Perera
Mr. N. W. R. D. S. Akuretiyagama
Mr. A. R. Uduwela
Mr. K. R. D. Bandaranaike
= Mr. P.G.D. B. Pallewatte
= Mr. S. Prabagar
(Alternate Director - Mr. T. P. Suraweera)

= Mr. |. Boyagoda - appointed w.e.f. 1 January 2025

The name of the Director who ceased to hold office during the
financial year 2024/2025.

ANNUAL REPORT OF THE BOARD OF DIRECTORS

= Mr. E. R. De Silva retired with effect from 31 December 2024.

During the period 1%t April 2025 as at date of the Annual
Report of the Board of Directors the following changes took
place in the Directorate.

a) Mr. K. C. J. C. Fonseka (representing People’s Bank) resigned
w.ef. 8" May 2025. (Ms. Thushari Hewawasam ceased to be
an Alternate Director w.e.f. 8" May 2025).

b)Ms. T.Hewawasam (representing People’s Bank) was
appointed w.e.f. 19* June 2025.

¢) Mr. K. R. D. Bandaranayake (representing the Entities sending
and receiving less than 500 SWIFT messages per day)
resigned w.e.f. 30" May 2025.

d) Mr. P. G. D. B. Pallewatte (representing Hatton National Bank
PLC) resigned w.e.f. 30™" June 2025.

e) Mr. S. Nandakumar (representing Hatton National Bank PLC)
was appointed w.e.f. 1% July 2025.

f) Ms. W. M. A. V. | . Perera (representing Sampath Bank PLC)
resigned w.e.f. 1°t July 2025.

g) Mr. S. D. P. Gunawardana (representing Sampath Bank PLC)
was appointed w.e.f. 21" August 2025.

Directors’ Interest in Shares

The Directors together with their spouses and dependent
children have no interest in the shares of the Company.

A Dividend for the financial year ended 31st March 2025 has not
been recommended by the Board of Directors.

The Auditors

The retiring Auditors M/s Ernst & Young have signified their
willingness to continue in office. In accordance with the
Companies Act No. 7 of 2007, a resolution relating to their
re-appointment and authorizing the Directors to fix their
remuneration will be proposed at the forthcoming Annual
General Meeting.

Events occurring after the Report

There have been no material events occurring after the
reporting date that require adjustments or disclosure in the
financial statements.

(Sgd) (Sgd)
Mr. R. J. Jayasekara Mr. S. S. P. K. Jassim
Chairman Director

By order of the Board
Managers & Secretaries (Private) Limited

C}zoﬁam@s
Company Secretaries

Colombo
27 August 2025
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STATEMENT OF DIRECTORS’ RESPONSIBILITIES FOR FINANCIAL STATEMENTS

The Companies Act No.07 of 2007 requires Directors to ensure
that the Company keeps proper books of accounts of all the
transactions and prepare financial statements that give a true
and fair view of the state of the Company’s affairs and of the
profit and loss for the year.

The Directors are also required to ensure that the financial
statements have been prepared and presented in accordance
with the Sri Lanka Accounting Standards and provide the
information required by the Companies Act 07 of 2007. They are
also responsible for taking reasonable measures to safeguard
the assets of the Company, and in that context to have proper
regard to the establishment of appropriate systems of internal
control with a view to prevention and detection of fraud and
other irregularities.

The Directors are of the view that these financial statements
have been prepared under the generally accepted accounting
principles and in accordance with the Sri Lanka Accounting
Standards as laid down by the Institute of Chartered
Accountants of Sri Lanka.

The Directors endeavor to ensure that the Company maintains
sufficient records to be able to disclose with reasonable
accuracy, the financial position of the Company and to be able
to ensure that the financial statements of the Company meet
with the requirements of the Companies Act and Sri Lanka
Accounting Standards.

The Directors have reasonable expectation, after making
enquiries and following a review of the Company’s budget for
the ensuing year including cash flows and borrowing facilities,
that the Company has adequate resources to continue in
operational existence for the foreseeable future, and therefore
have continued to adopt the going concern basis in preparing
the Accounts.

The Directors confirm that to the best of their knowledge, all
taxes, duties and levies and taxes payable on behalf of and in
respect of the employees of the Company and all other known
statutory dues as were due and payable by the Company as at
the reporting date have been paid or where relevant provided for.

Messrs. Ernst & Young the Auditors of the Company have
examined the financial statements made available by the Board
of Directors together with all relevant financial records, related
data, minutes of Shareholders and Directors meeting and express
their opinion in their report attached to this Annual Report.

By order of the Board
Managers & Secretaries (Private) Limited

Company Secretaries

Colombo
271 August 2025
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INDEPENDENT AUDITOR’S REPORT

Ernst & Young

EY

Shape the future
with confidence

Rotunda Towers

P.0. Box 101
Colombo 03, Sri Lanka

VB/WM/JJ

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF LANKA FINANCIAL SERVICES BUREAU
LIMITED

Report on the Financial Stateme

Opinion

We have audited the financial statements of Lanka Financial
Services Bureau Limited, which comprise the statement of
financial position as at 31 March 2025, and the statement of
comprehensive income, statement of changes in equity and,
statement of cash flows from the year ended 31 March 2025,
and a summary of significant accounting policies and other
explanatory information.

In our opinion, the financial statements give a true and fair view
of the financial position of the Company as at 31 March 2025,
and of its financial performance and cash flows for the year then
ended in accordance with Sri Lanka Accounting Standards for
Small and Medium-sized Entities (SLFRS for SMEs).

Basis for opinion

We conducted our audit in accordance with Sri Lanka Auditing
Standards (SLAuUSSs). Our responsibilities under those standards
are further described in the Auditor’s responsibilities for the
audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of
Ethics issued for Professional Accountants issued by CA Sri
Lanka (Code of Ethics) and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Tel : +94 11 246 3500
Chartered Accountants Fax:+94 11 768 7869
Email: eysi@lk.ey.com
No. 109, Galle Road ey.com

Responsibilities of management and those charged with
governance for the financial statements

Management is responsible for the preparation of financial
statements that give a true and fair view in accordance with
Sri Lanka Accounting Standards for Small and Medium-
sized Entities, and for such internal control as management
determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing
the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SLAuSs will always
detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on
the basis of these financial statements.

(Contd...2/)

Partners: D K Hulangamuwa FCA FCMA LLB (London), A P A Gunasekera FCA FCMA, Ms. Y A De Silva FCA, Ms. G G S Manatunga FCA, W K B S P Fernando FCA FCMA FCCA, B E Wijesuriya FCA FCMA
R N de Saram ACA FCMA, N M Sulaiman FCA FCMA, Ms. L K H L Fonseka FCA, Ms. PV K N Sajeewani FCA, A A J R Perera FCA ACMA, N Y R L Fernando ACA, D N Gamage ACA ACMA,
C A Yalagala ACA ACMA, Ms. P S Paranavitane ACA ACMA LLB (Colomba), B Vasanthan ACA ACMA, WD P L Perera ACA

Principals: T P M Ruberu FCMA FCCA MBA (USJ-5L), G B Goudian ACMA, D L B Karunathilaka ACMA, W S J De Silva Bsc (Hons) - MIS Msc - IT, V Shakthivel B.Com (Sp), M U M Mansoor ACA
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Ernst & Young Tel : +94 11 246 3500
EY Chartered Accountants Fax:+94 11 768 7869
Rotunda Towers Email: eysi@lk.ey.com
No. 109, Galle Road ey.com
Shape the future P.0. Box 101
with confidence Colombo 03, Sri Lanka

As part of an audit in accordance with SLAuSs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controls.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on other legal and regulatory requirements

As required by section 163 (2) of the Companies Act No. 07 of 2007, we have obtained all the
information and explanations that were required for the audit and, as far as appears from our
examination, proper accounting records have been kept by the Company.

PR

3 //

02 September 2025
Colombo
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STATEMENT OF FINANCIAL POSITION

Year ended 31 March 2025

Note
Non-Current Assets
Property, Plant and Equipment 4
Intangible Assets 5
Deferred Tax Asset 132
Current Assets
Trade and Other Receivables 6
Prepayment 7
Investments 15.2
Cash and Bank Balances 15
Total Assets
Equity
Stated Capital 8
Retained Loss
Total Equity
Non-Current Liability
Employee Benefit Liability 9
Deferred Income
Trade and Other Payables 10
Other Taxes Payable 1

Income Tax Payable

Total Equity and Liabilities

These Financial Statements are in compliance with the requirements of the Companies Act No. 7 of 2007.

Lo

Accountant

General Manager / CEO

2025
Rs.

3,077,043
1,942,695
2,265,428

7,285,166

25,960,221
34,938,385
53,422,673
46,902,341

161,223,620
168,508,786

62,000,000
(70,448,899)

(8,448,899)

8,160,900

8,160,900

155,607,615
13,060,645
128,525

168,796,785
168,508,786

2024
Rs.

2,198,265
2,456,559
1,168,046

5,822,870

24,721,599
44,566,126
35,115,902
52,645,346

157,048,972
162,871,842

62,000,000
(61,366,403)

633,597

6,678,500
2,036,508

8,715,008

133,363,735
20,030,977
128,525

153,523,237
162,871,842

The Board of Directors is responsible for these Financial Statements. Signed for and on behalf of the Board by;

Al (\C/\

Director

The accounting policies and notes on pages 11 through 19 form an integral part of the Financial Statements.

27 August 2025
Colombo

Director
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STATEMENT OF INCOME AND RETAINED EARNINGS

Year ended 31 March 2025

Note 2025 2024
3 229,593,515 214,073,327
Operating Expenses (207,548,344) (191,695,197)
Administrative Expenses (39,341,306) (33,318,796)
Other Income 14 7,116,257 16,097,485
(10,179,878) 5,156,819
Income Tax Expense 13 1,097,382 420,634
(9,082,496) 5,577,453
(61,366,403) (66,943,856)
Opening Balance Adjustment - -

The accounting policies and notes on pages 11 through 19 form an integral part of the Financial Statements.
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CASH FLOW STATEMENT

Year ended 31 March 2025

Cash Flows From/(Used in) Operating Activi

Profit/(Loss) Before Income Tax Expense
Opening Balance adjustment

Adjustments for,
Depreciation
Amortisation
Provision for Staff Gratuity
Interest Income

Operating Loss Before Working Capital Changes
(Increase)/ Decrease in Trade and Other Receivables
(Increase)/Decrease in Prepayments
Increase/ (Decrease) in Trade and Other Payables
Increase/(Decrease) in Other Tax Payables
Increase/(Decrease) in Other Tax Payables
Cash Generated from/(Used in) Operations

Income Tax Paid
Net Cash Flows From/(used in) Operating Activities

Cash Flows From/(Used in) Investing Activi

Acquisition of Property, Plant and Equipment
Acquisition of Intangible Assets
Interest Received

Net Cash Flows from/(Used in) Investing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at the Beginning of the Year
Cash and Cash Equivalents at the End of the Year

Note

© o

15
15

2025

(10,179,878)

1,593,422
851,365
1,482,400
(6,044,565)

(12,297,256)

(1,238,623)
9,627,740
22,243,880
(2,036,508)

(6,970,332)

9,328,901

9,328,901

(2,472,200)
(337,500)
6,044,565

3,234,865

12,563,766

87,761,247

100,325,014

2024
Rs.

5,156,819

1,796,538
1,855,115
1,171,000

(16,097,485)

(6,118,013)

11,144,810
(119,674)
7,435,752

12,703,894

25,046,769

(190,620)

24,856,149

(314,000)
(1,425,000)
16,097,485

14,358,485

39,214,634

48,546,613

87,761,247

The accounting policies and notes on pages 11 through 19 form an integral part of the Financial Statements.
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Year ended 31 March 2025

1. Corporate Information

11 General

Lanka Financial Services Bureau Limited (“Company”) is
a limited liability company incorporated and domiciled in
Sri Lanka. The registered office of the Company and the
principal place of business is situated at First Floor, Hatton
National Bank PLC, Borella Branch, 53/1, D. S. Senanayake
Mawatha, Colombo 08.

1.2 Principal Activities and Nature of Operations

During the year, the principal activity of the company
was to provide interbank Financial Telecommunication
Services (SWIFT), Connectivity (SAG/SNL) and Messaging
Infrastructure (SAA) to connected parties.

1.3 Date of Authorisation for Issue

The Financial Statements of Lanka Financial Services Bureau
Limited for the year ended 31 March 2025 were authorised
for issue in accordance with a resolution of the Board of
Directors on 27 August 2025.

2. Summary of Accounting Polic

21 Basis of Preparation

The Financial Statements which comprise the Statement of
Financial Position as at 31 March 2025, and the Statement of
Income and Retained Earnings and Cash Flow Statement for
the year then ended, and a summary of significant Accounting
Policies and Other Explanatory Notes, have been prepared on
a historical cost basis and are presented in Sri Lanka Rupees.

The preparation and presentation of these Financial Statements
are in compliance with Companies Act No. 07 of 2007.

211 Statement of Compliance

The Financial Statements of the Company have been
prepared in accordance with Sri Lanka Accounting
Standards for Small and Medium-sized Entities (hereafter
“SLFRS for SMEs”) as issued by the Institute of Chartered
Accountants of Sri Lanka.

2.1.2 Changes in Accounting Policies

The Accounting Policies adopted are consistent with those
of the previous year.

NOTES TO THE FINANCIAL STATEMENTS

2.1.3 Going Concern

The financial statements of the Company have been prepared
on the basis that the Company is a going concern. However,
the Company has reported a loss before tax amounting
to Rs. 10,179,875 - (2023/24 - PBT Rs. 5516,819) and
accumulated losses amounting to Rs. 70,448,494/- (2023/24
- Rs. 61,366,403) as at the reporting date. Accordingly, The
Company now in the position of Serious Loss of Capital
situation in terms of Section 220 of the Companies Act No 7
of 2007.

Further, there is a net current liability amounting to Rs.
7,573160/- (Net current Asset 2023/24- Rs. 3,525109/-) as
at 31 March 2025.

The Directors are of the view that the Company has reported
a loss due to the investments on the added enhancements of
the services without revising the prices. The impact possible
losses have been reduced due to the revenue growth of
79% in ‘Value Added Service’ sector in the reporting year.
Further, a collective decision (Board of Directors, SWIFT
User Community) on price revision of 18% has been made
in October 2024 and the full effect of the price revision has
reflected in financial statements of 2025/26 YTD June.

Company will continue to pursue the strategies to bring
new revenue via on boarding new customers to the SWIFT
Shared Infrastructures of LFSBL, global partnerships,
consolidation of the portfolio of the ‘Value Added Services’
to achieve revenue growth, In 2025/26 and future, amidst
the possible investments in technological enhancements on
SWIFT and Cyber Security compliance requirement.

Cash reserves has been increased due to the gain of rupee
with the depreciation in 2022, in terms of investments
short term deposits. These reserves will buffer any shocks
in future, in terms of upgrade of technologies by SWIFT
or significant enhancement in the mandatory framework
of compliance - SIP (Shared Infrastructure Programme of
SWIFT)

Based on the above facts the Directors have made an
assessment of the Company’s ability to continue as a going
concern and they do not intend either to liquidate or to
cease operating.

2.2 Significant Accounting Judgments, Estimates
and Assumptions

2.21 Critical Judgements in Applying the Accounting
Policies

2024/25
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In the process of applying the Company’s accounting
policies, management has made the following judgments,
which have the most significant effect on the amounts
recognized in the Financial Statements.

(a) Deferred Taxation:

Deferred Tax Assets are recognised for all unused tax
losses to the extent that it is probable that taxable profit
will be available against which the losses can be utilised.
Significant management judgement is required to determine
the amount of deferred tax that can be recognised based
upon the likely timing and the levels of future taxable profits
together with future tax planning strategies.

(b) Impairment for Debts:

The Company reviews at each Statement of Financial
Position date all receivables to assess whether impairment
should be recorded in the Statement of Income. The
Management uses judgement in estimating such amounts
in the light of the duration of outstanding and any other
factors management is aware of that indicate uncertainty
in recovery.

2.2.2 Estimates and Assumptions:

The key assumptions concerning the future and other
key sources of estimation uncertainty at the Statement
of Financial Position date, that have a significant risk of
causing material adjustments to the carrying amounts of
assets within the next financial year are discussed below.

(a) Useful Lives of Property, Plant and Equipment

The Company reviews the assets’ residual values, useful
lives and methods of depreciation or amortization at each
reporting date; judgment by management is exercised in
the estimation of these values, rates and methods.

2.3 Summary of Material Accounting Policies
2.3.1 Taxation

a) Current Taxes

Current income tax assets and liabilities for the current
and prior periods are measured at the amount expected to
be recovered from or paid to the Commissioner General of
Inland Revenue. The tax rates and tax laws used to compute
the amount are those that are enacted or substantively
enacted by the Statement of Financial Position date.

The provision for income tax is based on the elements
of income and expenditure as reported in the Financial
Statements and computed in accordance with the
provisions of the Inland Revenue Act.

b) Deferred Taxation

Deferred income tax is provided, using the liability method,
on all temporary differences at the Statement of Financial
Position date between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes.

Deferred income tax liabilities are recognised for all taxable
temporary differences:

Deferred income tax assets are recognised for all deductible
temporary differences, carry-forward of unused tax assets
and unused tax losses, to the extent that it is probable that
taxable profit will be available against which the deductible
temporary differences, and the carry-forward of unused tax
assets and unused tax losses can be utilised.

The carrying amount of deferred income tax assets is
reviewed at each Statement of Financial Position date and
reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part
of the deferred income tax asset to be utilised.

Deferred income tax assets and liabilities are measured
at the tax rates that are expected to apply to the year
when the asset is realised or the liability is settled, based
on the tax rates (and tax laws) that have been enacted
or substantively enacted at the Statement of Financial
Position date.

Deferred income tax relating to items recognised directly in
equity is recognised in equity.

c) Sales Tax

Revenues, expenses and assets are recognised net of the
amount of sales tax except where the sales tax incurred
on a purchase of assets or service is not recoverable from
the taxation authorities in which case the sales tax is
recognised as a part of the cost of the asset or part of the
expense items as applicable and receivable and payable
that are stated with the amount of sales tax included. The
amount of sales tax recoverable and payable in respect of
taxation authorities is included as a part of receivables and
payables in the Statement of Financial Position.

2.3.2 Foreign Currency Translation

The Financial Statements are presented in Sri Lanka
Rupees, which is the Company’s functional and presentation
currency. Transactions in foreign currencies are initially
recorded at the functional currency rate ruling at the
date of the transaction. Monetary assets and liabilities
denominated in foreign currencies are retranslated at the
functional currency rate of exchange ruling at the Statement
of Financial Position date. All differences are taken to
Statement of Income and Retained Earnings. Non monetary
items that are measured in terms of historical cost in a
foreign currency are translated using the exchange rates as
at the dates of the initial transactions. Non monetary items
measured at fair value in a foreign currency are translated
using the exchange rates at the date when the fair value
was determined.

2.3.3 Trade and Other Receivables
Receivables are stated at the amounts that they are

estimated to realize net of impairment for doubtful
receivables.



Other receivables are also recognized at cost less
impairment for doubtful receivables.

2.3.4 Cash and Cash Equivalents

Cash and cash equivalents are defined as cash in hand,
demand deposits and short term highly liquid investments,
readily convertible to known amounts of cash and subject
to insignificant risk of changes in value.

For the purpose of Cash Flow Statement, cash and cash
equivalents consist of cash in hand and deposits in banks
net of outstanding bank overdrafts. Investments with
short maturities i.e. three months or less from the date of
acquisition are also treated as cash equivalents.

2.3.5 Intangible Assets

Intangible assets acquired separately are measured on
initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated
amortization and any accumulated impairment losses.
Internally generated intangible assets, excluding capitalized
development costs, are not capitalized and expenditure is
reflected in the Statement of Income and Retained Earnings
in the year in which the expenditure is incurred.

The useful lives of intangible assets are assessed to be
either finite or indefinite.

Intangible assets with finite lives are amortized over the
useful life and assessed for impairment whenever there is
an indication that the intangible asset may be impaired.
The amortization period and the amortization method for
an intangible asset with a finite useful life is reviewed at
least at each financial year end. Changes in the expected
useful life or the expected pattern of consumption of future
economic benefits embodied in the asset is accounted
for by changing the amortization period or method,
as appropriate, and treated as changes in accounting
estimates. The amortization expense on intangible assets
with finite lives is recognized in the Statement of Income
and Retained Earnings in the expenses category consistent
with the function of the intangible asset.

2.3.6 Property, Plant and Equipment

Property, Plant and Equipment is stated at cost, excluding
the costs of day to day servicing, less accumulated
depreciation. Such costs include the cost of replacing part
of the plant and equipment when that cost is incurred, if the
recognition criteria are met.

Depreciation is calculated on a straight line basis over the
useful life of the assets.

An item of property, plant and equipment is derecognised
upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising
on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount
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of the asset) is included in the Statement of Income and
Retained Earnings in the year the asset is derecognised.

The asset’s residual values, useful lives and methods of
depreciation are reviewed, and adjusted if appropriate, at
each financial year end.

2.3.7 Provisions

Provisions are recognized when the company has a present
obligation (legal or constructive) as a result of a past
event, where it is probable that an out flow of resources
embodying economic benefits will be required to settle
the obligation and reliable estimates can be made of the
amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, the reimbursement
is recognized as a separate asset but only when the
reimbursement is virtually certain.

The expense relating to any provision is presented in the
Statement of Income and Retained Earnings net of any
reimbursement. If the effect of the time value of money
is material, provisions are determined by discounting the
expected future cash flows at a pre - tax rate that reflects
current market assessment of the time value of money and,
where appropriate, the risk specific to the liability. Where
discounting is used, the increase in the provision due to the
passage of time is recognized as an interest expense.

2.3.8 Retirement Benefit Obligations

a) Defined Benefit Plan - Gratuity

The Company is liable to pay gratuity in terms of the relevant
statute. In order to meet this liability, a provision is carried
forward in the Statement of Financial Position, equivalent to
an amount calculated based on a half month’s salary of the
last month of the financial year of all employees for each
completed year of service. The resulting difference between
brought forward provision at the beginning of a year and the
carried forward provision at the end of a year is dealt with in
the Statement of Income and Retained Earnings.

This item is stated under Employee Benefit Liability in the
Statement of Financial Position.

The gratuity liability is not externally funded.

b) Defined Contribution Plans - Employees’ Provident
Fund and Employees’ Trust Fund

Employees are eligible for Employees’ Provident Fund
Contributions and Employees’ Trust Fund Contributions
in line with the respective statutes and regulations. The
Company contributes 12 % and 3% of gross emoluments of
employees to Employees’ Provident Fund and Employees’
Trust Fund respectively.

2.3.9 Impairment of Non Financial Assets

The Company assesses at each reporting date whether
there is an indication that an asset may be impaired. If any
such indication exists, or when annual impairment testing
for an asset is required,
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the Company makes an estimate of the asset’s recoverable
amount. An asset’s recoverable amount is the higher of an
asset’s or cash generating unit’s fair value less costs to
sell and its value in use and is determined for an individual
asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or
groups of assets.

Where the carrying amount of an asset exceeds its
recoverable amount, the asset is considered impaired
and is written down to its recoverable amount. In
assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time
value of money and the risks specific to the asset.

Impairment losses of continuing operations are recognised
in the statement of profit or loss and other comprehensive
income in those expense categories consistent with the
function of the impaired asset. For assets, an assessment
is made at each reporting date as to whether there is
any indication that previously recognised impairment
losses may no longer exist or may have decreased. If
such indication exists, the company makes an estimate of
recoverable amount. A previously recognised impairment
loss is reversed only if there has been a change in the
estimates used to determine the asset’s recoverable
amount since the last impairment loss was recognised.
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If that is the case the carrying amount of the asset is
increased to its recoverable amount. That increased
amount cannot exceed the carrying amount that would
have been determined, net of depreciation, had no
impairment loss been recognised for the asset in prior
years. Such reversal is recognised in the statement of
profit or loss and other comprehensive income.

2.3.10 Income Recognition

Income is recognised to the extent that it is probable that
the economic benefits will flow to the Company and the
income and associated costs incurred or to be incurred
can be reliably measured. Income is measured at the fair
value of the consideration received or receivable. The
following specific criteria are used for the purpose of
recognition of income.

a) Subscriptions
Subscriptions are recognized on an accrual basis.

b) Interest

Interest Income is recognised as the interest accrues
(taking into account the effective yield on the asset) unless
collectability is in doubt.

c) Others
Other income is recognised on an accrual basis.




Year ended 31 March 2025

3. REVENUE

Income - Connectivity Infrastructure
Income - Messaging Infrastructure
Income - User Communication Links
Income - Value Added Services

4. PROPERTY, PLANT AND EQUIPME

41

4.4

4.5

4.6

Gross Carrying Amounts

At Cost

Computer and Accessories
Office Equipment

Office Network Infrastructure
Furniture and Fittings

SWIFT Technical Equipment
Water Leak Detection System
NAS Appliance - Primary & DR
Total Gross Carrying Amount

Depreciation

At Cost

Computer and Accessories
Office Equipment

Office Network Infrastructure
Furniture and Fittings

SWIFT Technical Equipment
Water Leak Detection System
NAS Appliance - Primary & DR
Total Depreciation

Net Book Values

At Cost

Computer and Accessories
Office Equipment

Office Network Infrastructure
Furniture and Fittings

SWIFT Technical Equipment
Water Leak Detection System
NAS Appliance - Primary & DR
Total Carrying Amount

NOTES TO THE FINANCIAL STATEMENTS
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2025 2024

Rs. Rs.

151,374,291 149,618,485

26,457,168 27,509,624

24,852,107 21,979,078

26,909,949 14,966,140

229,593,515 214,073,327

Balance  Additions/ Disposals/ Balance
as at Transfers Transfers as at
01.04.2024 Rs. Rs. 31.03.2025
Rs. Rs.
2,386,001 301,350 - 2,687,351
551,060 51,500 = 602,560
320,526 - - 320,526
940,428 90,750 - 1,031,178
7,879,428 2,028,600 - 9,908,028
573,980 = = 573,980
874,000 - - 874,000
13,525,422 2,472,200 - 15,997,623
Balance Charge Disposals/ Balance
as at for the Transfers asat
01.04.2024 Year Rs. 31.03.2025
Rs. Rs. Rs.
1,783,026 396,991 - 2,180,017
407,344 42,601 = 449,945
326,438 (5,912) = 320,526
869,159 18,225 - 887,384
6,973,551 966,956 - 7,940,507
573,980 - - 573,980
393,659 174,561 - 568,220
11,327,157 1,593,422 = 12,920,579
2025 2024

Rs. Rs.

507,334 602,975

152,615 143,716

= (5,912)

143,794 71,269

1,967,520 905,877

305,780 480,341

3,077,043 2,198,265

During the financial period, the Company acquired Property, Plant and Equipment to the aggregate value of Rs. 2,472,200/-
(2024 -Rs. 314,000/-). Cash payments amounting to Rs.2,472,200/- (2024 - Rs.314,000/-) were made during the period for

purchase of Property, Plant and Equipment.

The useful lives of the assets are estimated as follows;

Computer and Accessories
Office Equipment

Furniture and Fittings

SWIFT Technical Equipment
Water Leak Detection System

2025

3 Years
5 Years
5 Years
5 Years
5 Years

2024

3 Years
5 Years
5 Years
5 Years
5 Years

Property, Plant and Equipment includes fully depreciated assets having a gross carrying amount of Rs.8,421,942/- (2024 -

Rs.5,087,499/-).
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Year ended 31 March 2025

5. INTANGIBLE ASSETS

51 AtCost

SWIFT Products
Computer Software
Web Site

Orange Upgrade -128KBPS to 256 KBPS-One

Time Fee

Arcserve Product License & Implementation - One

Time Fee

7.2 Platform Swap - One Time Fee (SWIFT)

Dual Factor Authentication
Bacula Enterprise Edition License
Support System Application Development

5.2 Amortisation

At Cost

SWIFT Products
Computer Software
Web site

Orange Upgrade -128KBPS to 256 KBPS-One

Time Fee

Arcserve Product License & Implementation - One

Time Fee

7.2 Platform Swap - One Time Fee (SWIFT)

Dual Factor Authentication
Bacula Enterprise Edition License
Support System Application Development

5.3 Net Book Value

5.4 Intangible assets are amortised equally over a period of 5 years commencing from the year of acquisition.

NOTES TO THE FINANCIAL STATEMENTS

Balance Balance
as at as at
01.04.2024 Additions Disposals 31.03.2025
Rs. Rs. Rs. Rs.
46,638,910 - - 46,638,910
394,375 - - 394,375
871,029 - - 871,029
372,388 - - 372,388
1,405,280 - - 1,405,280
3,385,800 - - 3,385,800
2,205,000 - - 2,205,000
2,601,474 - - 2,601,474
212,500 337,500 - 550,000
58,086,754 337,500 - 58,424,256
Balance Balance
as at ; : h$rge . as at
01.04.2024 or the Year Disposals 31.03.2025
Rs. Rs. Rs. Rs.
46,638,907 - - 46,638,907
371,641 22,734 - 394,375
871,028 - - 871,028
372,388 - - 372,388
1,382,226 23,054 - 1,405,280
3,671,506 (285,706) - 3,385,800
1,103,005 416,799 - 1,519,804
1,118,659 589,484 - 1,708,143
100,836 85,000 - 185,836
55,630,195 851,365 - 56,481,561
2025 2024
Rs. Rs.
1,942,695 2,456,559

5.5 Intangible Assets includes fully depreciated assets having a gross carrying amount of Rs 53,847,780/- (2024 - Rs.47,881576/-).

6. TRADE AND OTHER RECEIVAB

Trade Debtors
Other Debtors
Less: Provision for Doubtful Debts

7. PREPAYMENT

Current
Prepayments

2025 2024

Rs. Rs.
27,010,625 25,211,871
827,873 1,388,005
(1,878,277) (1,878,277)
25,960,221 24,721,599
2025 2024

Rs. Rs.
34,938,385 44,566,126
34,938,385 44,566,126

7.1 Prepayments mainly consists of payment of annual fee for SWIFT Rs. 19,779,816/- (2023/24 Rs. 21,080,611/-). Annual SIP
Subscription Fee Rs.5,420,722/-. (2023/24 -Rs.6,009,890/-)
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8. STATED CAPITAL 2025 2024
Number Rs. Number Rs.
Fully Paid Ordinary Shares 6,200,000 62,000,000 6,200,000 62,000,000
6,200,000 62,000,000 6,200,000 62,000,000
9. EMPLOYEE BENEFIT LIA 2025 2024
Rs. Rs.
Retirement Benefit Obligation - Gratuity

Balance as at the Beginning of the Year 6,678,500 5,507,500
Charge for the Year 1,482,400 1,171,000
Balance as at the End of the Year 8,160,900 6,678,500
10. TRADE AND OTHER PA 2025 2024
Rs. Rs.
Trade Payables 124,370,606 112,490,419
Sundry Creditors Including Accrued Expenses 31,237,009 20,873,316
155,607,615 133,363,735

10.1  Trade and Other Payables mainly consist of payable to SWIFT Rs. 40,585,615/- (2023/24- Rs.40,701,301/-) and payable to

Dialog Broadband Networks (Pvt) Ltd Rs. 80,781,117/- (2023/24 - Rs.51,945,047/-).

1. OTHER TAX PAYABLE

VAT Payable

Social Security Contribution Levy
PAYE Tax Payable

Tax - ESC Payments

12. SURPLUS/(DEFICIT) OF INCOME OVER EXPEND

Stated After Charging/(Crediting)

Auditors' Remuneration

Depreciation

Amortisation

Employee Benefits Including the Following

- Defined Benefit Plan Costs - Gratuity

- Defined Contribution Plan Costs - EPF and ETF

- Other Staff Costs

MSP (Managed Service Provider) - 7.2 - (DBN - SAG & SAA)
SWIFT Recurring Fee

ICSP - International Communication Links - Sita Equant

2025 2024

Rs. Rs.
12,534,402 18,801,127
540,325 1,388,029
270,716 126,620
(284,798) (284,798)
13,060,645 20,030,977
2025 2024

Rs. Rs.

313,012 342,053
1,593,422 1,796,538
851,365 1,855,115
1,482,400 1,171,000
2,840,006 2,609,970
18,933,372 17,333,163
23,152,344 23,394,289
41,255,723 43,723,227
42,319,731 49,380,162
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Year ended 31 March 2025

13. INCOME TAX EXPENSE 2025 2024

Current Income Tax Rs. Rs.
Current Income Tax Expense on Ordinary Activities (13.1) - -
Over provision in respect of Last year

Deferred Income Tax
Deferred Tax Charge (13.2) (1,097,382) (420,634)
Income Tax Expense/(Reversal) Reported in the Income Statement (1,097,382) (420,634)

131 A reconciliation between tax expenses and the product of accounting profit multiplied by the statutory tax rate is as follows:

2025 2024

Rs. Rs.

Accounting Loss Before Tax (10,179,878) 5,156,819
Aggregate Disallowed Items 5,152,893 6,529,774
Aggregate Allowable ltems (8,255,232) (16,183,609)
Taxable Income/(Loss) (13,282,217) (4,497,016)

Set off against tax losses - -
(13282,217)  (4,497,016)

Investment Income 6,044,565 9,958,857
Exempt Interest Income (268,843)
Unrelieved Losses (5,775,722) (9,958,857)

Taxable Income - -

Statutory Tax Rate % 30% 30%
Current Income Tax Expenses @ 30% - -

Tax Loss Brought Forward 92,364,341 97,826,182
Unclaimble Tax Losses (28,350,711) -
Tax Loss During the year 13,282,217 4,497,016
Loss set off during the year (5,775,722)  (9,958,857)
Carried Forward Tax Loss 71,520,125 92,364,341

13.2 Deferred Tax Assets and Income Tax relates to the following.

Statement of Statement of Income and
Financial Position Retained Earnings

2025 2024 2025 2024
Rs. Rs. Rs. Rs.

Deferred Tax Liability
Capital Allowances for Tax Purposes 160,328 253,078 (92,750) 229,438
Unrealized Exchange loss 22514 - 22,514 -
182,842 253,078 (70,236) 229,438

Deferred Tax Assets

Defined Benefit Liability (2,448,270) (934,990) (1,513,280) (163,940)
Unrealized Exchange loss - (486,132) 486,132 (486,132

(2,448,270) (1,421122) (1,027,148) (650,072)

Deferred Tax Charge (1,097,382) (420,634)

Net Deferred Tax Asset (2,265,428) (1,168,044)

13.3 Deferred Tax Assets has not been recognized onTaxable losses amounting to Rs.71,520,122/-as at 31 March 2025. (2024- Rs.
92,364,341-)
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14. OTHER INCOME 2025 2024
Rs. Rs.
Interest from FCBU Accounts 268,843 171,375
Interest from Fixed Deposit 4,442,800 7,239,597
Interest From Money Market savings Account 1,332,922 2,719,260
Foreign Currency Exchange Gain 1,071,692 5,967,253
7,116,257 16,097,485

15. CASH AND CASH EQUIVALENTS IN THE CASH FLOW STATEM
2025 2024
15.1 Favourable Cash and Cash Equivalent Balances Rs. Rs.
Cash and Bank Balances 46,902,341 52,645,346
Investments (15.2) 53,422,673 35,115,902
Total Cash and Cash Equivalents for the Purpose of Cash Flow Statement 100,325,014 87,761,247

15.2 Investments

Fixed Deposits 53,422,673 35,115,902
53,422,673 35,115,902

16. COMMITMENTS AND CONTINGENCIES

16.1 Capital Expenditure Commitments
There are no significant Capital Expenditure Commitment as at the Statement of Financial Position date.
16.2 Contingencies

There are no significant Contingencies as at the Statement of Financial Position date.

17. RELATED PARTY DISCLOSURES

17.1 Transactions with Key Management Personnel of the Company

The Key Management Personnel of the Company are the Members of its Board of Directors.

Key Management Personnel Compensation 2025 2024
Rs. Rs.

Short Term Employee Benefits (Directors Fees) 15,000 140,000
15,000 140,000

18. EVENTS OCCURRING AFTER THE STATEMENT OF FINANCIAL POSITION

There have been no material events occurring after the Statement of Financial Position date that require adjustments to
or disclosure in the Financial Statements.
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Revenue

Less - Operating Expenses

Administrative Expenses

Operating Gain/(Lo:
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DETAILED INCOME AND EXPENDITURE ACCOUNT

Statement

2025
Rs.

229,593,515

(207,548,344)

22,045,171

(39,341,306)

(17,296,135)

2024
Rs.

214,073,327

(191,695,197)

22,378,129

(33,318,796)

(10,940,666)
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DETAILED INCOME AND EXPENDITURE ACCOUNT

Year ended 31 March 2025

2025 2024
REVENUE Rs. Rs.
Income - Connectivity Infrastructure 151,374,291 149,618,485
Income - Messaging Infrastructure 26,457,168 27,509,624
Income - User Communication Links 24,852,107 21,979,078
Income - Value Added Services 26,909,949 14,966,140
229,593,515 214,073,327
OPERATING EXPENSES 2025 2024
Rs. Rs.
SWIFT Recurring Fee (SAG & SAA) 41,255,723 43,723,227
Firewalls - Four Main Site, four DR Site 16,922,118 16,070,844
Support Help desk 197,259 279,435
Jump server Annual maintenance charge - 277,000
Arc Serve Annual Fee - Monthly portion - 55,685
MSP (Managed Service Provider) - 7.2 -( DBN - SAG & SAA) 23,152,344 23,394,289
SLT -Main & DR Site (LFSBL) 1,251,852 1,236,523
DBN Dedicated Lease Line-Alliance Silver 244,797 226,066
Expenditure User Communication Links - DBN 15,835,184 14,164,811
Expenditure User Communication Links - SLT 7,694,068 6,500,069
DBN communication link charge -LFSBL - (994636169) 433,296 433,296
ICSP - International Communication Links - Sita Equant 42,319,731 49,380,162
Value added Services Expenses 20,190,681 9,818,146
Cyber Security Services 13,769,156 7,506,750
SOC & SIEM 24/7 - Monitoring 6,201,065 -
Connectivity to SOC / SIEM 2,688,000 -
SWIFT Compliance 12,001,465 13,333,510
Onboarding Implementation Fee 713,500 1,245,701
Services - Web Hosting, Domain Hosting & Renewal of Domains Ifsbl.com & Ifsbl.net 200,71 175,881
Website Maintenance and Content Management Expenses 216,000 591,000
Insurance Premiums - Professional Indemnity & Public Liability 268,512 268,113
Depreciation - SWIFT Technical Equipments 1,141,517 1,159,575
Amortisation - SWIFT Software and Website /@:& \LQ_Uf_ - 58:);2251 1911:39555,11;3
/(& aYe s 295
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STATEMENT Il

2025 2024

ADMINISTRATIVE EXPENSES Rs. Rs.
Salaries 18,933,372 17,333,163
EPF 2,272,005 2,087,976
ETF 568,001 521,994
Gratuity 1,482,400 1,171,000
Audit Fees - Current Year 313,012 342,053
Fuel Expenses 1,228,333 1,135,000
Vehicle Maintenance Allowance 1,035,000 1,018,167
Postage and Courier 2,110 5,230
Printing Stationery and Photocopies 110,984 204,503
Telephone and Internet 569,807 254,928
Bank Charges 390,280 219,265
Depreciation 451,905 636,964
Entertainment 26,532 421,018
Travelling 50,579 81,489
Professional Fees 232,595 367,525
Office Maintenance 215,052 209,813
Rent 1,520,701 1,286,102
Electricity 498,431 625,232
Cleaning 3,989 14,652
Office Welfare Expenses 74,267 59,871
Company Secretarial Charges 339,634 304,687
Directors' Emoluments 15,000 140,000
Conference Expenses - 185,297
Computer Software Maintenance 160,500 160,017
Office Supplies 54,299 12,749
Advertising and Press Notices 25,110 10,470
Insurance Premiums - D & O, Fire, Burglary & Elect. Equipment & Staff Medical 1,666,120 1,463,366
Board Meeting and AGM Expenses 306,682 409,160
Staff Welfare 219,122 178,780
Casual Wages - Secretarial Services - 3,000
Marketing Expenses 2,727,097 8,314
Cost of Publication of Annual Report 193,898 149,620
Staff Bonus 1,398,000 418,500
Business Promotion Expenses 409,800 65,617
ISO 20022 Training Fee 1,234,612 1,795,275
Computer Software Expense - 18,000
Surcharges 14,930 -
Subscription Fee on E-commerce 561,969 -
Write off / Impairment 35,178 -
39,341,306 33,318,796
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P B 3003 - NOTICE OF ANNUAL GENERAL MEETING

Notice is Hereby Given that the 18" Annual General Meeting
of Lanka Financial Services Bureau Limited will be held on
26" September 2025 at 5 p.m. at Conference Room, Hilton
Residences, 200, Union Place, Colombo 2 for the following
purposes:

1. To receive and consider the Report of the Directors and the
Financial Statements for the year ended 31 March 2025
together with the Report of the Auditors thereon.

2. To nominate/re-elect Directors in terms of Article 26 (6) of
the Articles of Association.

a. Interms of Article 26 (6) of the Articles of Association,
a representative to be nominated from the Entities
sending and receiving less than 500 SWIFT messages
per day.

b. In terms of Article 26 (6) of the Articles of Association,
Mr. A. Uduwela representing the Entities sending and
receiving between 500-1000 SWIFT messages per day
being eligible has offered himself for re-election for the
ensuing year.

c. Interms of Article 26 (6) of the Articles of Association,
Mr. N. W. R. D. S. Akuretiyagama representing the
Entities sending and receiving more than 1000 SWIFT
messages per day being eligible has offered himself for
re-election for the ensuing year.

3. Tore-appoint M/s Ernst & Young, Chartered Accountants as
the Auditors of the Company and to authorize the Directors
to determine their remuneration.

4, Totransact any other business of which due notice has been
given.

By order of the Board
Managers & Secretaries (Private) Limited

Qo_%caaf?
Company Secretaries

Colombo
271 August 2025
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FORM OF PROXY

LANKA FINANCIAL SERVICES BUREAU LIMITED - P B 3003

1/We, the undersigned

of

being a member of Lanka Financial Services Bureau Limited, do hereby appoint

= Full name of proxy -

= NIC of Proxy -

= Address of Proxy -

= Contact Numbers - Land Mobile

Email address

as our Proxy to represent us and vote for us on our behalf at the 18™" Annual General Meeting of the Company to be held on 26t
September 2025 at 5 p.m. at Conference Room, Hilton Residences, 200, Union Place, Colombo 02 and at any adjournment thereof.

Please mark your preference with “x”

Ordinary Resolution

For Against

1 a. A representative from the Entities sending and receiving less than
500 SWIFT messages per day - To be nominated

b. To nominate/re-elect Mr. A. Uduwela representing the Entities sending and
receiving between 500-1000 SWIFT messages per day being eligible has
offered himself for re-election for the ensuing year.

c. To nominate/re-elect Mr. N. W. R. D. S. Akuretiyagama representing
the Entities sending and receiving more than 1000 SWIFT messages per day
being eligible has offered himself for re-election for the ensuing year.

2. To re-appoint M/s Ernst & Young, Chartered Accountants as Auditors of the
Company and to authorize the Directors to determine their remuneration.

Signed this day of 2025

Signature
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Instructions for completion of P accompany the completed form of proxy and must be

deposited at the Registered Office of the Company.
1. Kindly perfect the Form of Proxy by filling in legibly your full
name and address, signing in the space provided and filling 4. The completed Form of Proxy should be deposited at the

in the date of signature. Registered Office of the Company at Lanka Financial Services

Bureau Limited, 53/1, D S Senanayake Mw, 1st floor, HNB

2. Proxy must be under its common seal, which should be Borella Branch, Colombo 08, not less than 24 hours before

affixed and attested in the manner prescribed by its Articles the appointed time for holding of the meeting in terms of the
of Association. Articles of Association of the Company.

3 In the case of a proxy signed by an Attorney, the relevant
Power-of-Attorney or a certified copy thereof should also
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CORPORATE INFORMATION

Legal Status Registered Office Company Secretary

Public Limited Liability 071 Floor, Managers and Secretaries
Company HNB Borella Branch, (Private) Limited,
No. 53/1, No. 10, Gothami Road,
D.S. Senanayake Mawatha, Colombo 08.
Colombo 08. Tel: 011 2015900

Tel : 011269 2424

Date of Incorporation & Number

15 June 2007
P B 3003
Board of Directors Board Audit Committee
Mr. R. J. Jayasekera (Chairman) Ms. S. S. P. K. Jassim (Chairperson)
Mr. K. V. K. Alwis Mr. K. C. J. Clive Fonseka
Mr. W. P. R. P. H. Fonseka Mr. D. B. Pallewatte
Mr. K. C. J. C. Fonseka

Mr. A. R. Uduwela Board Investments Committee

Mr. K-R.D. Bandaranalk'e Mr. K. C. J. Clive Fonseka (Chairman)
Mr. N. W. R. D. S. Akuretiyagama Mr. Indrajith Boyagoda

Ms. S. S. P. K. Jassim Mr. M. Rajaratne
Ms. W. M. A. V. I. Perera

Mr. S. Prabagar Board Strategy Development &

Mr. |. Boyagoda Evaluation Committee
Mr. P. G. D. B. Pallewatte

Mr. S. Prabagar (Chairman)
Mr. K. V. K. Alwis
Mr. A. R. Uduwela

Ms. S. S. P. K. Jassim

Management Team
Board Human Resources Committee

Mihindu Rajaratne - General Manager / CEO

Hasitha Range Bandara - Chief Information Officer Mr. R. J. Jayasekera (Chairman)
Navindu Chamara Dissanayake — Chief Information Mr. Indrajith Boyagoda
Security Officer Mr. K. V. K. Alwis

Deepani Swarnapali - Accountant

Messrs. Ernst & Young, Hatton National Bank,
Rotunda Towers, No. 109, Galle Road, Colombo 03. Head Office Branch, 479, T. B. Jayah Mawatha,
Colombo 10.
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